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Inereased Exports and Pros-
peets of Trade With Russia
Cause Buying Spart.
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Bpecial Cable ¢o Tuw New Youx Heward.
Copyright, 1822, by Tum Naw Yonk Hrsacs.

New York Herald Bureay. | !
Berlin, Ju. 1. |

The principal feature in the cloging |
days of 1921 on the Bourse was the in-|

PERINE & NTCTTOLS
ANNOUNCE

THE AD"'.‘ION TO PARTHNERSHIP OF
MR.QEOROE M BOWERS
MEMBEN AMERICAN INBTITUTE QF ACCOUMNTANTS
FORMERLY OF POWERS L SUFFEAN WHO HAVE RECENTLY
DISBOLVED PARTHERSNIP BY MUTUAL CONBENT
AND
THE WITHDRAWAL FROM THE FiRm OF
HAFREDEMCR FISCHER B

e BROADWAY

NEW YORK, JANUARY 1, tow

creaged buying of industrial stocks, Th"“
is chiefly dus to the {mprovement In the |
export trade figures for November and |
the prospects of German-Russinn com- |
mercinl relations. Another reason wns
the forelgn currency firmmess here dur-
ing the last few Gays, wnich naturally
atimulated stock buying, This inerensed |
tendency to buy stocks is characterized
by the fact that many buyers are {ssuing
unlimited orders.

News of the threatening raliway striks
brought about soma reaction the last
two days of the weck whereby the buy-
ing tendeney went back somewhat with-
out being checked entirely,

The German floating debt was In-
creased by 4,409,150,000 marks in the
periad between December 11 and 20, Its
total Is now 237,569,800,800 marka, It
Is announced that the princlpal reasons
for this have been the purchasa of for-
elgn currency, and supplying of coal to
the Allles, both of which go for repara-
tionsa,

The Inerease In the circulation of
bank notes and credit bonds in the third
weel in December was particularly due
to the great demand for money In con-
nection with the Christmas market. The
Increase in bank note clreulation was
4.500,000,000 marks, the present total
betng almost 109,000,000,000 marks, The
circulation of eredit bonds Increased by
about 400,000,000 marks, the total

The New York Trust Company

Capital, Surplus & Undivided
Profits - - - $26,000,000

Offers a complete commercial
banking service, both domestic and
foreign, together with unexcelled
facilities for the administration of
all personal and corporate trusts.

—_—

§7th Se. & Fifth Ave.

100 Broadway

amounting to about §,000,000,000 marks,
Money on deposit In the Relchubank de- |

creased during the perfod by 3,500,- |
000,000 marks, the present total being
almost 22,000, 600 000 marks,

German dc-bmr.-s henceforth will be
able to settle thelr debts direct with
American creditors. The United States
l\nd nat used hor right reserved by the
German-American peace treaty whereby
the Unlted States fs entitled to join,
ong month from the treaty’s coming Into
foree, the eclearing arrangement for

| has now published a decree referring
| to the attitude of the United States in
| this question, a8 a consequence of which

debts provided for fn the Versallles
treaty. The Minister of Reconstruction

the direct settling of debts has became
admisaable.

The Russian State Bank will estab-
lish eurrent mark, dollar and pound me-
counts with these Berlin banks: Ber-
liner Handelsgesellachaft, Disconto Ge-
sellschaft, Deutsche Bank and Dres-
dener Bank. Simllar arrangements will
be made In Hamburg with the irm of
Warburg & Co. Thess banks ars en-
titled to aceept postal and telegraphic
money transfers to any part of Russin
and her allled Soviet republics,

FINANCIAL NOTES,

Adolph W, Baar tn in charge of the in.
vasiment department of Herbert M,

|

Shonnard & Company

120 Broadway, New York

The firm of Shonnard, Mills & Co. having
this day been dissolved by mutual consent,
the undersigned have formed a partnership
as successors thereto under the name of

SHONNARD & COMPANY

Honatio 8. Suoswans
F. Craax Tuosmrsox
Jasrrn Apams Casrnrti, o
Anvruvr D, Werxes, x

Member New York Flook Echange
Josern D. Gooraney

Jasren Avams Camrn)
Apraa
December g1at, 1921,

& Bro, 10 Hroad street.
Barnstoln

——— e

Bchutzkin, & Co., memhers of
he New York Stock Bxchange, have moved | ATY notes of those lssues which bear its | rallrond bond department of s
0 115 Eroadway. authentlication. j& Co., Clitford T. Barion, |

agur of the ruliroast bsood

Keann, FHighln & Co. ara offering n G. A, Searright and Harry M. Tteed bnve | Pynchon & Co., snd l-l.(l" |
divaraifisd list of munieipal honds of varl- | formed & copartnerst dp to trapwnct o gon- | Peerly with W, J, Wollman & "
ous maturities, to yleld 4.25 (o 6 per eent, | oral business In stocks bonds, apecinllz- | formed & copartnerabip - Ehew
Thuey are offered mubjeet to prior salo and | 08 In unilated and Inactive securitles as | sact & geoeral bives b

rice changes and are exempt from Federa) | Searright & Co., 111 Broadway. | trtng in Inuctive Fellioed ssour
neoing  thxes, asagy strest

_ Horatlo P. Parker and Fredorick 8, Tob- pe——

Tha C:a:\l nnr! Tronn National Bank of the | inmon, formerly of A. B, Leach & Co. vol L. . Rothpehlla & Co.. 120 Broadws
Chry of N York hos been appolnted reg- | formod a partnorship to denl In bonds at | mumbers of the New York Btoch B b ngs
Intrar of MWJ o) pur value of preferred | 120 Broadway. have opsned an offles In 100G ult * Tras
wtock nnd S0040 shares of common B stock — Company Bullding, Puffale, in
of Burns Hrothers, J. D. Frunkel, momher of the New York | their represemistive, lleon ¥

Block Exchange, and Arthur H. Gootz have | ford ¥, Pale Barar

The Unlted Hla!zs .‘I!nrtuun and Trust
l"um;mn]}ll‘:;}l bran apprnln od transfer agvnt

o, 1 mr
tha nn\s Chicago and anu-'n Tlinols
Huliway Company.

Tha Guaranty Trusmt Company of Now
York announces that definltive 0 per cent,
squipment gold notes of the following fssues
of tho Government cquipment trusts—Atohl-
son, Topeks snd Banta Fe Rallway: Buf-
falo, HNochester and  Plitsburgh  Rallway
Company; Great Northern Rallway Com-
pany, and Norfolk and Western  Ralleny
Company=—are avallable for dellvery at ita|
tr department In exchange for tempor- |

formed o

Mechan & Co., to conduct n genwral hrokar-
ngs businesa in securities. The members of
the tirm are membors
Stock Exchange.

The

nfﬂrenpl..rrmﬁﬂ Wnll stroet, to suopecd |
carry on the business of Newton G. Chase,
himn been

———
BErving M‘I Fhear, formerly manager of the |

urinership as J. Ffranke] & | with thetr B Jomsep

rly In @k nr.u af the Duffs

linrvey Fiak & RBom, Ine, havw moved
of the New York| g4 Pine street

The nams of ﬂw_ I-qum‘p-"\ e
mrahilp nt Ohase & Falk, '“h."""‘“"l houss of i

and

cery of the

formed. | president ;

Oo., and will comtinue the buni formuriy | fery f
conducted by Sichel & Frankel. i & Co., Inco,, o with 1. ¥ Rsbnsebi
| New York offtes. A dirert prtvas
M. J. B«rhml Alcock and Albert | wire connects thelr New York and buffs
Manowiteh huw formed the firm of M. J. | affices.
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